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AUDITOR’S REPORT

We have audited the attached Balance Sheet of VIDYA POSHAK, DHARWAD as at
31" March 2024 and Income & Expenditure Account for the year ending 31™ March
2024. These financial statements are the responsibility of the Management of VIDYA
POSHAK and our responsibility is to express an opinion on these financial statements.

We conducted our audit in accordance with auditing standard generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.
An audit includes examining on a test basis. evidence supporting the accounting
principles used and significant estimates made by the management. as well as evaluating
the overall financial statement presentation. We believe that our audit provides
reasonable basis for our opinion.

Further we report that:

I. We have obtained all the information & explanation, which to the best our
knowledge and belief were necessary for the purpose of our audit.

2. Subject to the Observations /notes mentioned in the attached sheets, the enclosed
statements are in agreement with the books of accounts, so far as it appears from
our examination of those books of accounts.

3. To the best of our knowledge and belief and according to the information &
explanations given to us and as per the books of accounts produced for audit. we
further report that:-

a. The enclosed Balance Sheet exhibits a true and fair view of statement of
affairs of the institution as at 3 1™ March 2024

b. The enclosed Income & Expenditure Account gives a true and fair view of
Surplus for the year ending on 31 March 2024,

For SUBHAS PATIL & CO.
Chartered Accountants
Firm's Registration No. 010173S
™,

D)
Place: Dharwad Subhas R Patil
Date: 31-08-2024 Partner

UDIN:244212614BJZXUR3602

Head Office : Shop No. 238 & 239, Ist Floor, Sanganabasaveshwar Complex, BLDE Road, VIJAYAPURA - 586 101.
Branch Office : First Floor, Bagali Building, Ganapati Chowk, Indi Road, VIJAYAPURA - 586 101.



SUBHAS PATIL & Co.

CHARTERED - ACCOUNTANTS
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INDIA Ph. : 0836 - 2743824
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IndependentAuditors’ Report
To the Members of VidyaPosha k,Dharwad

Report on the financial statements

We have audited the accompanyingfinancial statements of VidyaPoshak(“the NGQ”),which
comprise the Balance Sheet as at 31st March, 2024, the Statement of Receipt and Payment
andincome and Expenditure for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The NGO’s Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance of theSociety in accordance with
the Accounting Standards issued by Instituteof Chartered Accountants of India and in accordance
with the accounting principles generally accepted in India. This responsibility includes the design,
implementationand maintenance of internal control relevant to the preparationand presentation
of the financial statements that give a true andfair view and are free from material misstatement,
whether due tofraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financialstatements based on our audit. We
conducted our audit inaccordance with the Standards on Auditing issued by the Instituteof
Chartered Accountants of India. Those Standards require thatwe comply with ethical requirements
and plan and perform theaudit to obtain reasonable assurance about whether the
financialstatements are free from material misstatement.

An audit involves performing procedures to obtain audit evidenceabout the amounts and the
disclosures in the financial statements.The procedures selected depend on the auditor’s
judgment,including the assessment of the risks of material misstatement of thefinancial
statements, whether due to fraud or error. In making thoserisk assessments, the auditor considers
internal control relevant tothe Company’s preparation and fair presentation of the
financialstatements in order to design audit procedures that are appropriatein the circumstances,
but not for the purpose of expressing anopinion on the effectiveness of the Company’s internal
control.An audit also includes evaluating the appropriateness of theaccounting policies used and
the reasonableness of the accountingestimates made by the Management, as well as evaluating
theoverall presentation of the financial statements.

We believe that the audit evidence we have obtained

is, sufficientand appropriate to provide a
basis for our audit opinion. I N \

o[ DHARWAD \°
( MMNo, 212614 | &2

Head Office : Shop No. 238 & 239, Ist Floor, Sanganabasaveshwar Complex, BLDE Road, VIJAYAPURA - 586 101.
Branch Office : First Floor, Bagali Building, Ganapati Chowk, Indi Road, VIJAYAPURA - 586 101.



Opinion

In our opinion and to the best of our information and accordingto the explanations given to us, the
aforesaid financial statementsgive the information in the manner so requiredand give a true and
fair view in conformity with the accountingprinciples generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Society as at 31st March,

2024; and
b) in the case of the statement of Income and Expenditure, of the surplus of the Society for

the year ended on that date.
Report on Other Legal and Regulatory Requirements.

1. As required by law, we report that:

2. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Society
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Income and Expenditure and the Receipt and
payment account dealt with by this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, the Statement of Income and Expenditure and the
Receipt and Payment account comply with the Accounting Standards referred to in
Societies act 1960.

For SUBHAS PATIL & CO.,

Chartered Accountants
Firm’s Registration No. 0101 ?35
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Subhas R Patil ” No. 2176 J
Partner i 3
w‘.?..\x

Place: Dharwad D ACC
Date: 31.8.2024
UDIN: 24212614BJZXUR3602
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VIDYA POSHAK
SIGNIFICANT ACCOUNTING POLICIES AND NOTES THERE ON
FOR THE YEAR ENDED 31°" MARCH 2024

1. Significant Accounting Policies
A. Basis of preparation of financial statement

a. The accounts are prepared on historical cost convention and comply with the
mandatory accounting standards issued by the institute on Chartered Accounts of
India.

b. Accounting Policies not specifically referred to otherwise be consistent and in
consonance with generally accepted accounting principles.

B. Fixed Assets and Depreciation

a. Fixed Assets are stated at cost of acquisition or construction including directly
attributable cost of bringing the asset to its working condition for intended use.

b. Depreciation is provided on the basis of block of assets on Written Down
Value(WDV) method in accordance with the rates prescribed in the Income-tax Act,
1961.

C. Revenue Recognition
1. Grants & Donations: All donation incomes are recognized on cash basis.
2. Interest: Interest income is recognized on accrual basis.

3. Others: All other income recognized on cash basis.

D. Foreign Currency Transactions

Transactions in Foreign Currency are accounted at the exchange rate prevailing on the date
of realization.

E. Grants received

a. Revenue grants received without specific conditions are recognized as revenue.
b. Revenue grants received with specific purpose are recognized as corpus revenue.

F. Investments

Investments are accounted at cost.




2. Notes to Accounts

A. Previous year's figures and ledger have been regrouped, re-casted wherever necessary to
confirm to this year's classification.

B. Out of Donation received during the year,Nil amounthave been set aside as provision for
committed expenditures. The same amount will be spent in the next financial year.

For SUBHAS PATIL & CO.,
Chartered Accountants

@ DHARWAD

Subhas R Patil o\ MNo. 212614
Partner 7
Place: Dharwad
Date: 31.8.2024
UDIN: 24212614BJZXUR3602




C/o Sharada Charitable Trust,

Nagarkar Colony, Mahishi Road,
Dharwod-580007

Vidya Poshak

(Reg.No.286/2000-01)

PAN : AAATV3469]

INCOME & EXPENDITURE STATEMENT FOR THE YEAR ENDING 31ST MARCH 2024

Expenditure Total Income Total
To Program Expenses By Grants & Donations:
Financial Assistance 3,47,25,500.00 Foreign Contribution :
Digital Services for Scholars 21,02,432.00 Under CSR :
_School Education Intervention 26,86,924.00 Visa Conso. Support Services India Pvt. Ltd 4,93,771.00
Govt Scholl improvement programme 1,72, 788.80 Other than CSR Donors :
Counselling Project 4,47,041.00 Give Foundation [Give India) 19,62,614.00
Residantial Bridge Camp 29,99,547 .33 Charities Aid Foundation of America 15,40,373.14
Skill Development Program 3,00,000.00 | 4,34,34,633.13 | Giving Foundation 12,50,620.51
Giving Impetus to Voluntary Effort 9,358.50
Local Donation :
To Program Management Cost Under CSR :
Administrative Expenses 29,00,472.31 Neuroglia Health Private Limited 1,23,00,000.00
Program & Student Selection 7,28,213.00 36,28,685.31 | Texas Instruments (I) Pvt. Ltd. 48,78,250.00
VMware Software India Pvt. Ltd. 30,00,000.00
LNW India Solutions Pvt. Ltd. 24,83,300.00
To Depreciation 2,96,561.61 Lam Research (India) Pvt. Ltd. 20,41,200 00
Synopsys (India) Private Limited 10,81,500.00
To Loss on Sale of Property 50,000.00 Crowdera Ventures Pyt ltd. 14,37,072.00
Visa Conso. Support Services India Pyt. Ltg 8,00,000.00
Nutanix Technologies Ind Pvt. Ltd. 4,00,000.00
SEG Automotive India Pvt. Ltd. 12,00,000.00
Visteon Tech, & Services Centre Pvt. Ltd. 1,76,048.00
Aptiv Companents India Pvt. Ltd. 12,25,000.00
Elektrobitindia Pvt. Ltd. 6,00,000.00
Irom Mountain Services Pyt Ltd. 7.50,000.00
Ribbon Communication Pvt. Ltd. 5,00,000.00
Other than CSR Donors :
Give Foundation (Give india) 25,0%,002.22
ShikshaDaan Foundation 32,91,000.00
Mitra Technology Foundation £.49,000.00
Giving Foundation 7,50,498.56
Other Institutions 18,95,100.00
Individuals 25,75,022.00 | 5,01,98,729.93
By Sundry Receipts:
Library Membership 3.000.00
To Transferred to B/s: Miscellaneous Receipts 6,963.00 9,963.00
Perpectual Donation
Interest on Deposits (Corpus) x By Bank Interest & Dividend
Surplus during the year 70,16,122.88 70,16,122.88 | Bank Interest 39,61,634.00
Dividend 2,55,676.00 42,17,310.00
TOTAL 5,44,26,002.93 TOTAL 5,44,26,002.93

Vidya Poshak

For Subhas Patil & Co
Chartered Accountants

Subhas R Patil

Date: Chandrashekhdr 5.
Place; Dharwad " (Hon. Secretary) (Partner)
F.R.No.010173%
UDIN:

WDINY 2442 126 14 BIZXURZ602



C/o Sharada Charitable Trust,

Nagarkar Colony, Mahishi Rood,
Dharwad-580007

‘Vldgﬁ Foshak

(Reg.No.286/2000-01)

PAN : AAATV3469)

RECIEPT & PAYMENTS ACCOUNT FOR THE YEAR ENDING 31ST MARCH 2024

Receipts Total Payments Total
Te Opening Balance: By Program Expenses
Cash on hand 2,049.00 Financial Assistance to students 4,32,25,500.00
Bank 20,33,638.69 20,35,687.69 | Digital Services for Scholars 26,02,432.00

To Donation & Grants :
Foreign Contribution :
Under CSR :

Visa Conso. Support Services India Pvt. Ltd,

Other than CSR Donors :
Give Foundation (Give India)
Charities Aid Foundation of America

4,93,771.00

19,62,614.00
15,40,373.14

Residential Bridge Camp

School Education Intervention
Govt Scholl improvement programme
Counselling Project

Skill Development Program

By Program Management Cost

29,899,947 .33
31,86,924.00
1,72,788.80
4,47,041.00
3,00,000.00

5,29,34,633.13

Giving Foundation 12,50,620.51 Administrative Expenses 34,00,472.31
Giving Impetus to Voluntary Effort 9,358.50 Program & Student Selection 7,28,213.00 41,28 68531
Local Donation :
Under CSR:
Neuroglia Health Private Limited 1,23,00,000.00
Texas Instruments (1) Pvt. Ltd. 48,78,250.00 By Capital Expenses:
VMuware Software India Pvt. Ltd. 30,00,000.00 Equipments 92,000.00
LNW India Selutions Pvt. Ltd. 24,83,300.00 Computer & Accessories 1,03,600.00 1,95,600.00
Lam Research (India) Pvt. Ltd. 20,41,200.00
Synopsys (India) Private Limited 10,81,500.00
Crowdera Ventures Pyt Itd, 14,37,072.00
Visa Conso. Support Services India Pvt. Ltd. 8,00,000.00 By FD with Banks:
Nutanix Technologies Ind Pvt. Ltd, 4,00,000.00 General §,42,75,959.00
SEG Automotive India Pvt. Ltd. 12,00,000.00 Corpus i
Vistean Tech. & Services Centre Pvt. Ltd. 1,76,048.00 Perpetual 1,00,000.00 | 9,43,75,959.00
Aptiv Components India Pvt. Ltd. 12,25,000.00
Elektrobitindia Pvt, Ltd. 6,00,000.00
Iron Mountain Services Pvt. Ltd. 7.50,000.00
Ribbon Communication Pvt. Ltd. 5,00,000.00 By Current Assets
Other than C5R Donors : Tax Deducted at Source 3,90,964.00 3,90.964.00
Give Foundation (Give India) 29,09,002.22
ShikshaDaan Foundation 32,91,000.00
Mitra Technology Foundation 6,49,000.00
Giving Foundation 7,50,498.56
Other Institutions 18,95,100.00 By Closing Balance:
Individuals 25,75,022.00 | 5,01,98,729.93 | Cashinhand 14,018.00
Bank 7.33,072.98 7.47,090.98
To Sundry Receipts:
Library Membership 3,000.00
Miscellaneous Receipts 6,963.00 9,963.00
To Bank Interest & Dividend By Advance against Sale agreement( Refund) 5,00,000.00
Bank Interest 39,61,634.00
Dividend 2,55,676.00 42,17,310.00
To Provision Expenses 56,192.00
To Loans and Advances|Asset) 14,385.87
To Amount Received against Sale agreement 5,00,000.00
To FD Encashed 9,62,40,663.93
TOTAL 15,32,72,932.42 TOTAL 15,32,72,932.42
For Subhas Patil & Co
Vidya Poshak hartered Accountants
>
\ L3
3 ] AU G 2[}24 S Chandrashekhar 5. K. Subhas R Patil
Date: (Hon. Secretary) (Partner)
Place: Dharwad F.R.No0.0101735
UDIN: qug 60'1"

WDy 20620261683




C/o Sharada Charitable Trust,

Nagarkar Colony, Mahishi Road,
Dharwad-580007

Yidya Foshak
(Reg.N0.286/2000-01)

BALANCE SHEET AS AT 31ST MARCH 2024

PAN : AAATV3469)

Fund & Liabilities Total Assets Total
LIFE MEMBERSHIP FIXED ASSETS
As per last B/S 36,025.00 As per Schedule A 13,08,610.09
Add: During the year - 36,025.00
ADVANCES & DEPOSITS
CAPITAL FUND (CORPUS) Loans & Advances 10,507.13
Opp. Balance 1,99,00,000.00 Security Deposit 30,000.00
Transferred during year - 1,99,00,000.00
TDS DEDUCTIONS
PERPETUAL SCHOLARSHIP FUND TDS AY 13-14 3,47,376.00
Opp. Balance 1,00,00,000.00 TDS AY 23-24 3,01,249.00
Transferred during year - 1,00,00,000.00 | TDS AY 24-25 3,90,964.00 | 10,39,589.00
REVOLVING SCHOLARSHIP FUND
Opp. Balance 80,00,000.00 FIXED DEPOSITS
Transferred during year - 80,00,000.00 | Corpus Fund 1,99,00,000.00
Perpetual Scholarship Fund | 1,01,00,000.00
INCOME & EXPENDITURE A/C Committed Scholarship Fund -
As per Last B/S 2,38,55,836.93 Revolving Scholarship Fund 80,00,000.00
Add: Tfrd from Corpus & Perp. Fund - General & Surplus 2,77,33,283.61 | 6,57,33,283.61
Add: Surplus during the year 70,16,122.88| 3,08,71,959.81

CURRENT LIABILITIES
Other pyables

CASH & BANK BALANCES
Cash in Hand

61,096.00 | Bank

14,018.00

7,33,072.98 7,47,090.98

TOTAL

TOTAL

6,88,69,080.81

6,88,69,080.81

Date: 3 ] LUG 2024

Place: Dharwad

Chandrashe
" (Hon. Secretary)

Vidya Poshak

DH ; \R"N AD
M MNo. 212614

ar 5. K.

For Subhas Patil & Co
Chartered Accountants

£

Subhas R Patil
(Partner)
F.R.N0.010173S

UDIN:

UDIN: 2421261 R5Z < UR3E
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Acknowledgement Number:565616660041024 Date of filing : 04-Oct-2024

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment

[Where the data of the Return of Income in Form ITR-1(SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 Year
filed and verified]

(Please see Rule 12 of the Income-tax Rules, 1962) 2024-25
PAN AAATV3469)
Name VIDYA POSHAK

C/o Sharada Charitable Trust, Nagarkar Colony, Mahishi Road, Dharwad, Dharwad , DHARWARD | 15-

Address Karnataka, 91-INDIA, 580007
Status 05-A0P/BQI Form Number ITR-7
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 565616660041024
Current Year business loss, if any 1 0
% Total Income 2 0
E
g Book Profit under MAT, where applicable 3 0
%
= Adjusted Total Income under AMT, where applicable 4 0
2
: Net tax payable 5 0
£
g Interest and Fee Payable 6 0
g
2 Total tax, interest and Fee payable 7 0
K
Taxes Paid 8 3,90,964
(+) Tax Payable /(-) Refundable (7-8) 9 (-) 3.90,960
= Accreted Income as per section 115TD 10 0
3
x Additional Tax payable u/s 115TD 11 0
[
] 12
&  Interest payable ufs 115TE 0
]
E
E Additional Tax and interest payable 13 0
z . ,
2 Tax and interest paid 14 0
:
& (+) Tax Payable /(-) Refundable (13-14) 15 0
Income  Tax Return electronically  transmitted  on 04-Oct-2024 11:58:23 from IP address
117.253.162.91 and verified by CHANDRASHEKHAR S KARIYAPPANAVAR havinng PAN
AUNPK6832H on 04-Oct-2024 using paper ITR-Verification Form/Electronic  Verification Code
TNVKIP4/II generated through Aadhaar OTP mode
* M 1
v WISk
Barcode/QR Code b

AAATV3469)075656166600410242d710ad564ae802 da942f55c09f1a69110371fcf




Acknowledgement Receipt of
Income Tax Forms

€-Filing anueeee st

o Income Tax Department, Governmen! of India

(Other Than Income Tax Return)

Name
PAN/TAN

Address

Form No,

Form Description

Assessment Year
| Financial Year

Month

Quarter

Filing Type

Capacity

Verified By

e-Filing Acknowledgement Number / Quarterly Statement Receipt Number
565278780041024

Date of e-Filing
04-Oct-2024

. VIDYA POSHAK
: AAATV3469J

. C/o Sharada Charitable Trust Nagarkar Colony Mahishi Road

Behind Sai Nursing Home, Dharwad-580007, Karnataka

- Form 10B (A.Y. 2023-24 onwards)

© Audit report under clause (b) of the tenth proviso to clause (23C) of

section 10 and sub-clause (ii) of clause (b) of sub-section (1) of
section 12A of the Income-tax Act, 1961, in the case of afund or
trust or institution or any university or other educational institution
or any hospital or other medical institution

. 2024-25

. Original
. Chartered Accountant

© 212614

(This is a computer generated Acknowledgement Receipt and needs no signature)

SINo

Attachment Name Size(bytes) Hash value of

Attachment
No Records__ Added




AY.
Name : VIDYA POSHAK
Address : Clo Sharada Charitable Trust
Nagarkar Colony
Mahishi Road

Dharwad, Dharwad - 580 007

2024-2025

Previous Year : 2023-2024

PAN : AAATV 3469 J
Date of Formation : 08-Feb-2001
Status : Trust

Tax under Old Regime

Statement of Income

Taxable Income u/s 11 to 13
® Total Income

Tax on total income
TDS/TCS

® Refund Due

Schedule 1
Taxable Income u/s 11 to 13

Return to be furnished u/s
Whether registered u/s 12A / 12AB?
Whether approved u/s 10(23C) (iv) to (via)?

Aggregate income referred to in sections 10, 11 & 12
- 11(1): Applied in India during the PY
- Revenue expenses
- Capital expenses
- 11(1): Accumulation to the extent of 15%

- 16% of Non-corpus Donations paid to trust/institution regd.

u/s 12AB/ 10(23C)(iv) to (via)
Income after application

Taxable income
Schedule 2

TDS as per Form 16A
Deductor, TAN

Canara Bank Kam, TAN- BLRC17149G

Hindustan Petroleum Corporation Limited, TAN- MUMH0997 3F

Karnataka Gramin Bank Ro Raichur, TAN- BLRK19965B

State Bank Of India, TAN- MUMS86162G
Total

Rs. Rs. Rs.
0
0
0
3,90,964
3,90,860
139(4A)
Yes
No
5,44,26,003
4,72,58,918
4,70,63,318
1,95,600
71,67,085
5,44,26 003
0
0
TDS TDSclaimed Gross receipt
deducted in current year offered
3,068,973 3,068,973 30,69,712
38 38 380
9,678 9678 96,777
74,275 74,275 7,42 535
3,90,964. 3,90,964 39,09,404




Bank Alcs
Bank Accounts in India

Bank Name and Account No.

Canara bank - 0510101037155

State Bank of India(FC Alc) - 10261317132
Sate Bank of india - 10261317201

Date : 04-Oct-2024
Place : Dharwad

IFS Code Type of
Account

CNRB0000510 Other
SBIN0007964 Other
SBIN0007964 Other




